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HO LAP COLLEGE ALUMNI ASSOCATION
L ERRAE

Report of the executive committee

BITRAGHES

The Executive committee has pleasure in submitting its annual report together with the audited financial
statements for the year ended 31 December 2020.

PTEEEMARAEEGR EREAGHTZEEGREEBE T _EF+ " A=1T—HILH&%E
HROFEMMHHRES -

Principal activities

FEEEH

The principal activities are organizing social activites, monitoring seven scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

A G R R SN MK I P2 SRR GES) - B EE - ERE S RERER
FEGEREEGEV BRI -

Financial statements
A BERR @

The result of the Association for the financial year ended 31 December 2020 and the state of the
Association's affair as at that date are exhibited in the annexed audited financial statements.

AEGEEE TR TR =+ — HEEBNAGRZ BB IR H SR I ke s s -

Executive committee

WTERY

The following executive committee held office during the year and up to the date of this report:

THIALREAEE K EEAREZ FEH PR TEEGREA:

Chairman XE Cheung Kam Hing BiRE
Vice-chairman g+ % Chau Kam Yuen IR

Lee Kwok Hang TR

Look Kwong Chou R
Secretary E Lo Sum Yin R
School Manager Fi&f:#  Chong Kai Pun HEEUR
Treasurer GG Kwok Yu Man FRIBL

Vice-treasurer g5 Hui Hung Kit St



HO LAP COLLEGE ALUMNI ASSOCATION
BIRvAe 98

Report of the executive committee - Continued

PTZEREHREE (H)
Auditor
i EE

The financial statements for the year were audited by Miss Chan Sze Ki, who retires and, being eligible,
offer themselves for re-appointment.

AFREIM B R R E T EEREEY - 2T TERERER - YEE BT -

, r—""\g
On behaif of the Executive Committee @l&\?
EPTEE G D

Chairman

TR

HONG KONG,
&
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STATEMENT OF COMPREHENSIVE INCOME

RHEHKLER
FOR THE YEAR ENDED 31 DECEMBER 2020

BE_Z2 2+ _A=+—HILFE

Note
fdaE
Revenue 3
WA
Scholarship income
SRR SUTA
Subscription income
At Fﬁ
Interest income &
FIBHA @
Expenditure 4
<

Net surplus/(deficit) and total comprehensive income/(expenditure)
for the year

REEERER/ (E518) R EWA /(G 488

2020 2019
(Restated)
HK$ HK$
A (TT) AR
8,000 26,000
200 800
4 323
8,204 27,123
34,390 56,821
(26,186) (29,698)

The attached notes form an integral part of these financial statements.

it Ry 4B Rl A o e R — B 43



HO LAP COLLEGE ALUNMNI ASSOCATION

AL EREE

BALANCE SHEET AS AT 31 DECEMBER 2020
MBERERR _E_FF+_H=+—H

Current assets
RENEE
Deposit

i

Bank balances
HBRITEX

Current liabilities

MRENAMA
Other payable

HAFERTRR

Net assets

HEHME

Representing:

Association's funds

R e

Note
Ffak

gl

Balance at beginning of the year

FIEETF

Comprehensive (expenditure) for the year

FEZEE WAICLH) 8857

Balance at the end of the year

R

Signed on behalf of the Executive Committee by:

2020 2019
(Restated)
HK$ HK$
AEOT) HEEOT)
165,500 165,500
359,546 372,992
525,046 538,492
(322,420) (309,680)
(322,420) (309,680)
202,626 228,812
228,812 258,510
(26,186) (29,698)
202,626 228,812

HUTHITZES A5
Chairman Treasurer
T =R

The attached notes form an integral part of these financial statements.
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HO LAP COLLEGE ALUMNI ASSOCATION
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NOTES TO THE FINANCIAL STATEMENTS
g3 RS .

FOR THE YEAR ENDED 31 DECEMBER 2020
BE B2 RFE|+_A=1+—HILEE

1 Association's Information

FEEF

Ho Lap College Alumni Association is incorporated in Hong Kong by gurantee. The

address of its registered office and principal place of business is No. 15, Tseuk Luk Street, San Po
Kong, Wong Tai Sin, Kowloon, Hong Kong. The Association is non-profit making organisation. The
principal activities are organizing social activites, monitoring seven scholarship schemes seperately
and managing the financial activities under the constitution of the Association.
AGETEF AR HITEEISE MR EREEE - SRR R T ESH A A E S ES
RAUFTHRREHRE LSS AL 2 - A HEE BN DTN SE0RE R Y
TEE - WU C{ERE S B ERA SRR EEEM BN

2 Significant Principal Accounting Policies

EBOHEE Kjg%@ﬁiﬁ

a Basis of preparation of the financial statements

AR G BB

The measurement basis used in the preparation of the financial statements is the historical cost
basis, except for certain properties and financial instruments, which are measured at revalued
amounts or fair values, as explained in their detailed accounting policies set out below.

B T R S TR LA SHEET RIS - 4R B 2 DU Sh A ME Foa T 28 -
HFFCHIINEGITBOR -

The preparation of financial statements in conformity with HKFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making the judgments about
carrying values of assets and liabilities that are not readily apparent from other sources.

Actual results may differ from these estimates.

AT EE BV BREEA M BRETEERE THRBg IR - BTrFEEHER

FERA G &R BERIARE P AFHHIET - MBS R A » WA A AR A
NZEETHE - BREAREN THEHGENE AR RBANTE - AEFATRTED

st Rk - IS FetfiE EREE R A EHEENARERLER -

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

ettt R Ra A EigaEaT - BT R EAH - §EfRH BTN

BN BRI R - ST GIEZ R AR AR A RET. -
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NOTES TO THE FINANCIAL STATEMENTS
A B & R

FOR THE YEAR ENDED 31 DECEMBER 2020
BE_Z_ZF+_A=1+—HILEE

2 Significant Principal Accounting Policies - Continued

FEEBR (8

b Cash and cash equivalents

B MRS EEY)

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks

and other financial institutions, and short-term, highly liquid investments that are readily convertible
into known amount of cash and which are subject to an insignificant risk of changes in value,
having been within three months of maturity at acquisition. Bank overdrafts that are repayable on
demand and form an integral part of the Association's cash management are also included as

a component of cash and cash equivalents for the purpose of the statement of cash flows.

& FEEHBERE M ROREM RS IR E - FIRER R TR S8
MEESEBRERLFEX - LAEBAR=EARNEIH - S87TEZCRIHER B A

Re RSB E —[EEZEE T -

¢ Revenue Recognition bii ﬁ
LN

Revenue is recognized when it is probable that tha economic benefits will flow to the Association
and when th revenue can be measured reliably, on the following bases:

BB TREERALEY - MU XRETTSEETER - WA EGIRE TIIEAE

TEMA BT R R -
)] Members entrance fee
FEERA

Members' entrance fee is accounted for in the financial year of receipt.

G RBEW AT BEIA BT REAMR -

(ii) Interest income

FEUA

Interest income is recognized as it accrues using the effective interest method.

FISUWARTEEARHE BRI S EARS -
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NOTES TO THE FINANCIAL STATEMENTS
P Bk SRt

FOR THE YEAR ENDED 31 DECEMBER 2020
BE_Z_ZF+ A=t HILEE

2 Significant Principal Accounting Policies - Continued

EEEHBOR (8)

d Functional and presentation currency

THEERIZ IR G

Items included in the accounts of the Association are measured using the currency of the
primary economic environment in which the Association operates (the functional currency).
The financial statements are presented in Hong Kong Dollars ("HKD"), which is the functional
and presentational currency.

A G BETE RV s s A5 95 B 39 DA SR S e i) T BB IR S T =
("TURERWE ) ) - AMEBSEHER R (HERECT)") 2B o R A SRS R RRENR -

)
3 Revenue
by 0

Revenue recognized during the year are as followings:

BEEHRZWANT -
2020 2019
HK$ HK$
AT HAHE(T)
Income U A
Scholarship income #%E24:1g A 8,000 26,000
Subscription income A €%¢ 200 800
8,200 26,800
Other revenue HAfUL A
Interest income F[E.U A 4 323
4 323
Total revenue 8T A 8,204 27,123




HO LAP COLLEGE ALUMNI ASSOCATION
LR RS

NOTES TO THE FINANCIAL STATEMENTS

BRI
FOR THE YEAR ENDED 31 DECEMBER 2020

BE"B2E+ A= —HIEFEE

4 Expenditure

X
2020 2019
HK$ HK$
AT T
Activities expenses JEEhE - 3,000
Printing and stationery IR 5 S H - 1,643
Scholarship #%54 32,500 34,000
Sundries FIE & 450 16,738
Telecommunication iFzHZ H 1,440 1,440
34,390 56,821

o

Cash and cash equivalents consist of cash on hand and balances with banks. Cash and cash
equivalents comprise the following statement of financial position amounts:

B RBEEFEYAERTEIR RS - e RReSEYE S TR 28 -

5 Cash and cash equivalents

RERHAEFEY

2020 2019
HK$ HK$
AT AR (TT)
Cash at bank
RITHEREIRE
- 294-177100-669 143,554 144,352
- 294-177100-001 46,259 34,409
- 294-177100-668 94,169 94,168
- 294-4-188750 75,564 100,063
359,546 372,992




HO LAP COLLEGE ALUMNI ASSOCATION
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NOTES TO THE FINANCIAL STATEMENTS
s R

FOR THE YEAR ENDED 31 DECEMBER 2020
BE_Z_ETHE+_A=1THILEE

6 Fund management

HeEH

Fund comprises of general funds, comprehensive income for the year stated on balance sheet.
The Association's objective when managing funnd is to safeguard its ability to continue as a
going concern.

EEEENVBIREI RS EEE. FEWLE - A EEAERTENEEEER

PRI AT AR A B HYRE T R S AR L 4R & -

The Association manages capital by regularly monitoring its current and expected liquidity
requirements rather than using debt/equity ratio analyses.

A B2 M E L EAROE R TR M EOR - W A R B A LR AT -

The Association is not subject to externally imposed capital requirements.

FEEZ RN R EAEK -

7 Financial risk management @\b‘

MBREEE

Exposure to credit risk, liquidity risk, interest rate risk and currency risk arises in the normal course of
Association's business. These risks are limited by the Association's financial management policies and
practices described below.

AEGAEEEFBETHEES, REES. FIEINEER - AG2EE T EEER
TIEFREENE - S L i DARR L -

Credit Risk
EEE

The Association's principal financial assets is bank deposits. The credit risk on the liquid funds
is limited because of the deep involvement of the management in overseeing the recovery

of the assets.

AENEERR T EREEEABEF IR T BTN - BHEAEBEARZEE
JEBREVAZIE - NI EHE R R (E SR 1E T RE AT £ AR R 2 A IR -

Liquidity Risk
BT

The Association's policy is to regularly monitor its liquidity to ensure that it maintains sufficient reserves
of cash and readily realizable assets to meet its liquidity requirements in the short and long terms.

AGHBORRECHERATE SRR - MIHERGER R IR S0 - [MEN EER R £
MENETK

10
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NOTES TO THE FINANCIAL STATEMENTS
MBS RITE

FOR THE YEAR ENDED 31 DECEMBER 2020
BE_Z_ZBFE+_A=1—HILFE

7 Financial risk management - Continued

MBRBRER (#) &
Interest Rate Risk @
EAENE -

The Association has no significant interest-bearing assets and liabilities. Cash at bank earns interest

at rates based on bank's deposit rates.

AERAERMEEEMARE o SRITHAAFTHER B TR IBE H S TR B2 B AR 1 E -

Currency Risk
SN b

The Association has no significant exposure to foreign currency risk as substantially all of the
Association's transactions are denominated in Hong Kong dollars.

FE ARG HRE IDARTIE - Rt - e ERIEERITIME R -

8 Approval of financial statements

B REA

The financial statements were approval and authorized for issue by the Executive committee on

BHMBHHRECR % B G AENIRIERAT -

11



